& Sunwest Bank

SUNWEST BANK AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION - UNAUDITED

(Dollars in thousands)

December 31,
2008

$ 22570
250

22,820
119,949

158,992
(2,171)

156,821

2,276
307

9,711
2,727

$ 314,611

$ 107,461
114,095
10,915

232,471
40,375
2,735

275,581

March 31,
2009
ASSETS
Cash and due from banks .........cccoceivrireiinniinee e $ 10,218
Fed funds sold and interest bearing depoSitS.........ccuovirveriererierierinsininannns 77,190
Total cash and cash equUIVAIENTS .........ccccoeveiereici e 87,408
Securities, available for sale (“AFS”), at fair value ...........cccccovvevererennn. 117,493
Loans, net of deferred fEES ......cvvvcvi i 168,285
Allowance fOr 108N T0SSES .......c.ciriiiiriiire e (2,378)
[N LC] A [ T 1R 165,907
Investment in Federal Home Loan Bank (“FHLB”) stock...........cccccu.... 2,276
Premises and eqUiPMENt, NEL...........cooeiiieiininieie e 271
Other real estate OWNEd, NEL.........cooeririireicierece e 308
Bank-owned life INSUFANCE..........cooviiiiiiiiece e 9,828
OLNEE BSSELS ...ttt sttt sttt sttt sttt sae e 2,969
TOAl ASSELS ...vevvveviieteieisie ettt st b et ne e $ 386,460
LIABILITIES AND SHAREHOLDERS’ EQUITY

Liabilities:
Demand dEPOSITS ......vcviiveeeriiieeee ettt e $ 119,773
Money market and Savings aCCOUNTS.........cecvrveeeieereeresesese e seseenens 164,934
B I T (=T T ]| S 19,624
TOtAl AEPOSILS .evvveeeeieirerieere e es 304,331
FHLB QOVANCES ......cuveeivriiiieeectie ettt ettt stee et s sabe s steesave e srneennee s 40,375
Accounts payable and other labilities............ccoovvviiniininieee 2,380
0] = L I o1 =R 347,086
Commitments and CONtINGENCIES..........oiiriiieie et -

Shareholders’ Equity
Preferred stock, no par value: 5,000,000 shares authorized, no shares
issued and outstanding at March 31, 2009 or December 31, 2008......... -
Common stock, no par value: 30,000,000 shares authorized, 17,142
shares issued and outstanding at March 31, 2009 and December 31,

27,788
10,705
537

2008, ...ttt 27,806
Retained earnings since November 30, 2002 .........cccccovevievvnvsiesnereenes 11,655
Accumulated other comprehensive income, net of tax.........ccccocevvennen (87)

Total Shareholders’ EQUILY .........cooviiriiiineiie e 39,374

39,030

Total Liabilities and Shareholders” EQUItY .........cccccoovineneiienncien $ 386,460

$ 314,611




SUNWEST BANK AND SUBSIDIARIES
UNAUDITED CONSOLIDATED STATEMENTS OF INCOME
(Dollars in thousands, except per share amounts)

Interest income

Securities, AFS ...
Fed funds sold and mutual funds...........
Total interest iNCOME.........coveevevennne

Interest expense

DEPOSIES .

BOITOWINGS .....oveiiiiiisienceee e
Total interest eXpense .........ccoceevveenee.

Net interest iNCOMEe........coceeevevveeevciieee e,
Provision for loan 10SSes............ccccvveneee.

Net interest income after provision for
108N 10SSES.....cvvvveviirerieiieee e

Noninterest income:

Deposit Charges........occoevererievenennnnnns

Gain on sale of securities..........c.cce.u...

Other iNCOME .......covvveiieciieceee e
Total noninterest income....................

Noninterest expense:

Compensation and benefits...................

Occupancy and depreciation.................

CUSIOMEr SEIVICE ....oovveeeeieieieie e

Professional services...........cccocvevnenene

Other eXPENSES......covveveereeeeriereaieeans
Total noninterest expense ..................

Income before taxes.......cocvveevvieiieiivinne
INCOME tAXES ....vvveiieei it
NEt INCOME......coceeeiiiiceeeeee e

Net income per share:
BASIC ..o
Diluted ....ocveieiieeeee e
Shares used to compute:
Basic net income per share ................
Diluted net income per share .............

For the Quarter Ended

March 31,

2009 2008
2,434 3 2,667
1,385 1,199

19 368
3,838 4,234
651 493
321 146
972 639
2,866 3,595
500 -
2,366 3,695
136 140
1,598 -
126 112
1,860 252
1,748 1,851
444 502
70 204

81 283
576 540
2,919 3,380
1,307 467
357 47
950 $ 420
55.42 $ 24.49
55.42 $ 24.41
17,142 17,147
17,142 17,207



